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1 Utility Stock Conspicu.. ,oas. Selling Freely at
' Lower Quotations.

NOTES ON FINANCE

Weekly Coal Report Indicates

Depressed Market; Mellon
Calls in Funds.

.1 tSecretary of the Treasury AndrewW. Mellon has made hig initial

call on national banks, through the
Federal Reserve Bank of Hichmond,
to deposit by Tuesday next 5 per

9ent of the proceeds remaining with

such banks arising from the March
15 sale of Treasury certificates.
-Thi* call will take approximately

$23,^00.000 away from the ^anks.
Local Sccirltiei.

Securities on the Washington*
Stock Exchange reflected, in a way.
The usual taactivity of a Satucday
session, onTy a few choice issues
attracting sufficient attention to

make sales possible. Capital Tractionstock, which has occupied the
limelight on the local board duringthe past week, was quite acr-This security opened 881*, declinedto S9\ and then recovered to

WH. A total of 107 shares were

disposed of; Mergenthaler Linotype
was slightly ofT. selling throughout

" the period at 119, the previous close
being 120. Sales totaling. 40 shares

~

were made.
In the bond list, the only issue

commanding purchasable attention
was Potomac Electric debenture 6s
which sold to the extent of $2,500
at f* /

Weekly Coal Report.
Both the anthracite and bituminouswholesale markets are sufferingfrom acute depression and littlebusiness has been done in either

branch during the last week, ac

cardins:to the Wholesale Coal Trade
Association of New Tork.

Bituminous prices have changed
little, and anthracite quotations are
the same as last week. Production
in both classifications Is decreasing.The export trade remains inactive.

Clews* Market Oplsion.
Discussing the market trend for

- the past week. Henry Clews say» in
part:
"It will be realized that the markethas had to stand a lot of unfavorablenews this week. The cuttingor passing of dividends by importantcompanies and the closing

down completely of the porphyry
copper mines naturally tended to
shake the nerves of stockholders.
The fact that bear interests have
been unable to make more impressionon values, although aided to
such an exten*. only goes to show
that the market is resting on a

Arm foundation. Its technical positionis strong, due to the small
floating of stocks, and notwithstandingdividend reductions, most
industrial lines are now giving evi^dsnre of having turned the corner.
Taking everything Into consideration.therefore, there is no reason
for undue pessimism as to the outlook."
WASHINGTON PRODUCE.

Eggs.Nearby. 25c; Southern. 25c;
average receipts, 25c.

Butter.Print. 71c: creamery, ex
,Ira- 6Sa6Sc.

Poultry.Alive: Roosters. 20a21c;
turkeys. 40a48c; spring; chickens.
63e; White Leghorns. 40c; henx,
55c; keats, T5c; dressed fowls,'
SSc; turkeys. 45a50c; roosters.
27&3&C; turkeys. 45a50c; roosters.
22a2Sc.
Calves.No. l, 113.14.
Green Fruits.Apples, per basket.

75caS2.00. Western, per box. 13.00a
$.50; apples. per tobl. 13.00a
8.00; pineapples. S5.00a6.50; Californiaoranges. S4.00a5 00; California

^lemons, per box. S3.50a4.50; grapefruit.per -rate. S4.50a5.00; Florida
oranges. 54.00a4.7k
Vegetables.Potatoes, nearby, per

bbl. fl-75a2.00: Northern, per sack.
Jt25a2.50; string beans, per basket.

» Florida. J5.00ati.0e-. new cabbage.
Ka00a3.00 per ct; beets. Florida, per
crate, S2.00a2.50; lettuce, tromalne,
P" crate. »l*0a2.0(r: Florida, crate.
S2 00a3.50: peppers, per crate, 15.00a
i 09; cymlinfs crate, 55.00ac.00;
eggplant, pe^ crate, S5.00a5.50; onions.per sack. Sl.25al.50: spinach,
per bbl. S2.%0a3.00; Florida tomatoes.per crate, S4.00a5.50; sweet potatoes.No. 1. per bbl. S5.00ati.00:
yems. $3..,0a4.50; Brussels sprouts.

" U*2i.CJ./lorida "lery, per crate,
*3.»0a3.00; bunch celery, Sl.00al.25peas,per basket. S3.00aS.00.

Bureau of Markets Report.
Base on April 2 quotations in

important markets, prices for hay,
*n(1 *r*in in carlots delivered

t>ashlngton, D. C., for prompt shipmentare quoted as follows:
No. 1 timothy hay. >25.50 ton; No.

- timothy hay. {24.50; No.'I clover
mixed. J24*>0: spring wheat bran,
S27; spring wheat middling, 825.50;
«M»itonseed meal (36 per cent). S31;
old process linseed meal, S43; gluten
£*d 842.75; Hominy feed (white),
S-8..5; dried beet pulp, S33: No. 2
yalfow corn and No. 2 white. 7S?4c

-.bashel; No. 3 white corn and No. 3

«£tW,vM?C: N°- 2 wh,t» °»t»4»sc;No. 3 white Mts. 48c.
The following commodities may bs

obtained from local dealers in carJots.basis cash payment, at prices
(yioted. t

' timothy (Western) hay.
- J.i.00: No. 2 timothy (Western)

Jisy. 825.50; No. 1 clover mlxad.
M5.50; spring wheat bran. 828; winterwheat bran, 828: atandard mid*

,2'5#; flour middlings.
830.50; cottonseed meal (3« per
»*nt). SI2; gluten feed. 844; hominy

(white). 823.75. Flour.Soft
<»4«rter straight <140 lbs Jute). 87.25
to 88.00 Per bbl: hard winter
straight (140 lbs Jute). 88.50 to J.00

,,Bcy spring patent (fare-_Uybrand). 88.75 to 8*50 per bbl;
No. 2 whits and No. 2 yellow corn.

p*r buahel (bags extra): No.

WtSa)* °-t8' bushel (bags
" Jobbers-price, in ton lots or more
terms cash at dcalera' warehouses

sffvsni" irom to »2 p" >on

'^ 1 Prt«s on hay and
1 - to 93 per ton on feed.

Cotton Exchange Seats Drop.
1>e New York Cotton Exchange

r -vejqbershlp of B. F Schwarts Has
«». ^ P McKnaay for

SIS.SOO. a decline i>f S750 from the
previous salt.

^
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Net
Safes. Ittrki. Opea. High Low. CIom. cbf«.
1M Adritr* Ramely 1«% IS* 1«V4 lt% %
20t Air Ma *5 U ST. 25 %
100 Ajax Rubber 32 S2 S2 92 .%
200 Alaska Jaa UoM IV* 1* J I* 1V4
J Allied (heat 4 Dw.... 42* U 45'4 42* -f >4

A Ills Chslaier» M* M* St 86H
Aaar Bart 8u«ar 40* 40* 87 87* .t%

400 Aaieiiraai Caa 3t* 2*4 2*%
100 Aaier Tar 4 fdrj 122* 122* 122* 132* . *
130O Amer Druf ftjad.*.... t* t* t* t* . H
1000 Aafr Lar r Ka« * K * % + %
100 Amfries 1» ..v 50* 3t* 80% 50* .!%
WO Amer Caa Carp.* 4t* 48% 42 V* 42* .I
500 Amer Locomotive .... v 85* *5* 85 85 . *

4000 Amer Bafetj Rasor... 5* 5% 5* r.\ *
400 Amer Ship A Com, 8 8% N!i 4- 4
TOO Amer Smeltla* 84 88 30 88 +%
13)0 AaHrai Hugtr 91% 81* 00*4 01 .1
12*W Amfr Sumatra Tab. .. T5 78 71% 78 .2

100 Aafr Sumatra Tob pf X|% 8i*.1%
000 Aaer Tel A Telfa...*. 105% 188% 105% 108%

8000 Amer Tobacco 114 114 118% 118% + %
400 Aner Tob class B 111% 111* 111% 111%
300 Amfr Woofea T 71% 72 70% 70% %
100 Amfr Woofea pf 87% 07% M% 08% +1
000 A asroads Copper 85% 88 85% 85%
100 Abbot Dry Goods 1st pf. 88% 88% 68% 68% + %
100 Ate*. Top 4 8 re 78% 78% 70% 70% + %
100 Atl Coast Ltie 81 81 HI 81 +%
*10 Atl rralt Co 5% 5% 5% 5% + %

28700 Atl. Galf 4 West lad. 84% 85% 88% 84% + %
200 Atl. G * W I pfd 82 88 82 88 +1%
100 Aostla Nlrbals 0% 8% 8% »% %

2500 Raldwia Loraaiatirr ... 87% 87% 86% 88% .1%
1000 Baltimore 4 Ohio 88% 88% 33% 88% %
l!O0 Bethlehem Motors 8 8 2% 2%%
-t«> Beth Steel 8% pf 104% 104% 104% 104% . %

3700 Beth Steel Claas B 98% 58% 55 58% . %
200 Booth Pish 4% 4% 4% 4% %
300 Brooklya Rap Trsaait.. 12% 12% 12% 12% .1
100 Bursa Bras 85% 85% 85% 85%

2700 Csddo Oil 17% 17% 16% 16% %
200 Calif I>trofeum 42 42 42 42
300 Callahan Zlac 5 555
JOO Canadian Ps rifle 112% 112% 112% 112%
400 Caat Leather 36% 36% 36% 86% %
100 Ceat Leather pf 76 76 76 76 +%
800 Cerro de Paaco 25 25 25 25

3200 Chsadfer Motors 78% 80 78 78% .1%
100 Cbas 4 Ohio 58% 56% 58% 56% %

* 100 Chi 4 Esst I1T eqa etfa. 1% 1% 1% 1% %
JOO Chi 4 Northwd ........ 83% 82% 62 62.1
100 Chi 4 Northwest pf 90% f»0% 00% 90% %
200 Chi. Mil 4 Ht Psul 24% 24% 24% 24%
4Q0 Chi. Mil 4 Bt Psul pf. 8M 3* 37% 37% %
300 Chi. R I 4 P 26 26 25% 25% . %
300 Chile Copper 10 10 0% 9% %
100 ChiBO Copper 19% 18% 19% 19%
100 Claett Peabodj 44% 44% 44% 44% . %
500 Colnm Gas 4 Elee 58% 58% 36% 58% 4- %

1000 Columbis Grsphophoae. 6% 6% 6% 8% %
100 Comp T 4 R 35% 35% 35% 85%
200 Coad C 4 Carto 8% 8% 8% 8% + %
100 Consolidated Gss 82% 82% 82% 82%
200 Coaa Teit 17% 18 17% 17% + %
700 Coatlaeatal Caa 55% 55% 54% 84% .2
200 Coat Caady 1% 1% 1% 1%
400 Coat Ctgar Corp. 46% 46% 46% 46% + %
100 Coat Cifsr Corp pf.... 70 70 70 70 .8

* 800 Cora Prods JLef 74% 74% 74 74% %
100 <oatea 4 Co 28 28 2* 2* + %

5400 Crucible Steel *6% H6% 88% 83% 2%
2400 Cuba Ca Sugar 21% 21% 21 21% . %
1000 Cubsa Sugar 28% 25% 25% 25% - %
1089 Denver 4 Rio Or % % % % + %
100 Dear 4 Rio Gr pf 1% 1% 1% 1% + %
400 Domf Miaes 16% 16% 16% 16% %
700 F.adicott Johaeoa 61 61 68% 80% . %
500 Erie 12 12 12 12
100 Erie 1st pf 18% 18% 18% 18%

2000 Famous Players Laskey 70% 71 ' 70 70 .1
100 Ksm Players Lask pfd. 85 85 85 85 +1%
800 risk Rabber 15% 15% 15% 15% %

8200 Geaeral Asphalt «1% 82% 80 80 .1%
100 G*aeral Bfertric. 136 136 136 186

9200 Geaeral Motora 13 13% 12% 13% + %
400 Goodrich 37% 37% 37 87% + %
400 Graaby inec 18% 1J|% 18 18 %
200 Greene Caaaaea 20 20 20 20%
100 Galf. Mobile aod N.... 8% 8% 8% 8% . %
100 Gulf. Mobile a ad N pfd. 24 24 24 ' 24 %
H00 Houston Oil 73 73% 72 72.1
300 Hupp Motor* 14% 14% 14% 14%
200 Hydraulic Steel 11% 11% 11% 11% %
100 Iadiahoms Ref 5% 5% 5% 5% %

2300 InspirstioB Copper 30% 30% 30% 30% %
400 Internat Cob Corp 5 5% 55. %
100 Interaat Cob Corp pfd. 14% 14% 14% 14% %

2200 Interaat Harvester 8!» 89% 87% 87% %
800 Internat Nickel 14% 14% 14% 14%
«00 Iateraat Mer Mar pfd.. 50 51 50 50% -f %
900 Internat Motor Truck.. 35 35 35 35+1
200 iBternat Paper 55% 55% 55% 55% -f %
2500 Invincible Oil 20% 20% 20 20% 1

N. Y. CURB MARKET TRANS/
W. B. Hlkkn A C*. Htkki nMf, Members N. Y. Carl

INDUSTRIALS. 1 300 Ryan Con
1100 Arm* Conl 1 .. .. 310 gilt Cml
100 Auto Fnel Suppl.r. 40* "*> Simma Pet
800 Buc;ru» 11>1« lX'i l#1. 1<"*> Sk.lly Oil
WC i I I pM 81H SI <4 SI'A 1300 Tnon Oil
200 Dutint Motor :MV4 21 21>4 1000 Victoria Oil »«'»

5S00 Kmplrf Kood 2^ 2 2 W»> "T" Oil
300 Farrell Co.1 17 10% 1«% STANDARD
65 Gardaer Motor 20% .. rtll

«00 Garland Stcm.hip 1!. 1 114 IS OlT Trf300 International Rub. 10 100 st«»1 Oil lnd...
.'|0C> I.ihbj MrN * V lftli I0H 10>4 MINI
200 I.inroln Motor A. 1S'4 7300 Alanlta Br Col..
200 Mas-Chalm.ra A. M ~A 2900 Big Ledge
300 Mai Chalm-m B... 1.V4 IS 13 11000 Boat k Mont
30O .National Lnthrr.. o1. .. 1000 I'andtlaria Min
10 N J Zlnr1S7 4700 Cortes Silttr ..

-
'00 Perfection Tire \% 1 1 too Trenno fiold ...

200 Radio Co 2 .. .. 2300 Kureka IIoll.
300 Radio Co pfd 2'i .. .. 2300 Gold Zone
100 Repob Tire Ruh.. 1 .. 1200 Iron Bloraon ...

1 100 stand (ina * El.. 11>4 .. .. 900 Kerr Lake
100 SUnd C.a» * El pf S3'4 too Magna Cop

1200 Sou Coal 4 Irn. 7 «"« #'« 1000 MrNatnara
ldOO Sweeta Co 2', 2=» 2H 1000 Mother I>ode
400 Swift Intl 20 100 Mother lode nea
300 Cn Ion Carbide ... SS»i 5*'i 33 *« IAS I Nlplaalng ....

SO,1 u«1t Prof Shar... 1>i 1>, 114 300 Ophlr SIlTer
.352!!"" R,t rmair 7'i Ti *00 8 Silver lead...
1 S Ship Corp.... V. "> % 2700 Tonopah Divide.
1000 U g Steam \ H H 200 Tonopah tin

1 INDEPENDENT OIL. 300 Tonopah Mining
1000 Allied Oil IS ..

900 m Eaatern ...

300 Boone Oil 114 1\ 11,BON
1S21 WI° °"" 1A ]1 P«ckera Sc

Cn"! *"d H% X'-i 9 Am Ag ( hem 7-,
.isI S7,» 27,i B Anl T*T *"

» _ *'» - * " T*T <ta 1»2'
r

B"'n 1 .. 10 Anaronda 7» 1921
«.^00 Engineer Pat .... lS 1>4 IS » Arm * Co 7a
«o rIL ^ ^ ' 10 Beth Stl 7a 193;

" 4.1 Bearer Board St
400 Glen Rock Oil.... 1% l*: 1% 27 C 4 E I 5*

!HI!11 "* * niam. Match 714!011 A U * IS Grand Tmnk 7a800 Tnt Petro l.»% 1514 151^ ]q jBter R T 7*

'JUS ffli0" " ??? 3,14 80,4 I',G"lf °" 7, ;;:
rnni 'is i» nno m n» 7^ano Mexico Oil lit 114 ,14 3 Ohio Clt Gaa 7a'l

12,4 12 12 2 Seara-Roe 7a 19:
o^.rnil J? A H 7 Meam Roe 7. 10:

lflUpJ^ T r.; ;il 2,4 2W s Sinclair 714,
200 red rock oii::.* s ;;c.0?.7':::

FOREIGN BOND MARK
<W. B. Hlkkn A C«_ Hlkkn alls.)

is is 15 German Govt 3<4a
Greater Rerlin 4a >4Tn 14H 14% German Omrt 4a
Bremen 4Ha 1«% 1SH 1»H German 0«.t 5n.
Coblens 4» 1814 1»14 1814 Krupp 4a
Cologne 4a 17 17 17 " "'" I* Aniline 414".

£££*?. 4."::::::::: ,l2 }2 \l
P"*f. <r .

'

13* 13*
Pr«»d'n JH" 1614 l«!i 1614 BerUner Bank 4aDtuaeldorf * 1814 1«'4 1«',4 Vlennn 4a

J"*;.4*1*^4 1*'4 Vlennn 4V4a'.'.'.'.".'.';."rrankfort 4a 18 IS 18 Vienna Sa
Frankfort Sa 21U -in «i% rrenr|1 t|
Hamburg 3a 12* 12* 12* Ktench 3»

" "

Hamburg 3*a 14<4 14* 14* French Premium Sa
Hamburg 4 IS* 1614 1«* Brltlak Victorr 4*
Hamburg 4*. 17* 17* 17* Nattonai Wa^ Loin Sikoenlgaberg 4. ....... 13* 15* IS* War Loan Sa

l!4* Italian Sa
Kss 5: I;h J?5 km« i»MMunich 4a . 17 17 17 Belgian Rea Sa
German GOTt Aa IS IS IS Prem 5.

BANK CLEARINGS. ~Loui.viiie and
current week's c

While a moderate revival of bus- than last year's i
iness has developed in some quart- porting, the most
era, statistics of bank clearings creases being at
continue to make an adverse ex- leans, Kansas Citj
hibit, last week's decrease being the dbtrolt. Minneapo
largest reported since the economic At points outsidi
readjustment began. The decline.- aggregate clearin
which amounts to 38.1 per cent at cent below those
twenty cities making returns * to "?* , W.h,"* the ''

however eb'eWth '* P*r"y clplaintd- Aversge d^ib^'hhowever, by the appreciably lower the yeir to datecommodity prices and by lessened immediately Drecespeculative acUvity. The week". comoared herewTtlaggregate clearings of |5.01«.52J.»«» ,Jcontrast sharply with the 18,Ut.- March.'
111.303 of this period last year, and $l.oon.»«o.«o# 31.SSS
are Xt.t 'per cent smaller tl&n the i' *
l«.4»«.4J»,107 of the corresponding i** 0*7
weak of 1911. With two exceptions l.233,si6,soo 1,423

*

ECORD OF SI
3C TRANSACTIONS I

* .J
Net

ftalaa Stork.. Oj»a High Uw. Cloaa. rligs.
'25 l****- "* Tn" 4 "4 <*» 4* - H« Kiuu ClUF HaU 23 » 24% _ a?
2 5,"t **'. " M.t .* ,,s r. 5!£ *«".tt-t-'optar "14 MU 1714 1714 . -iTOO t>nim T ltd I4U j«u |4Lt 1414 r
800 l4d.n... Rtael IB 82 M* Jl4 Z 2

<*\l «*'Vi «« 45 .2aoo >*» n iW tif* a« 3* si14 ai- .

JL2J '2If,h } »" «®S «»H 49% 4»H - H-90® Lacw's lie igv ] ,s2 ,7
l« I-<t lac ,5 ^ 'JJj 'J-J ~ £12 Ulltin >tt pM rUl.. 7«4 7V 714 71I _ 2* MttMU Mot Is, ,M... «4 »V4 8 i* Z??SS 2" .**!' mm* »« v i«»(i I40H1J00 Mlinl Coppf-r |7% 17% 17% 171I
1* MMtiM lt~|. SW4 »V4 2»N80JJ MMMIe statea oil It 1»H 13^^2 "|M-st i« 10 10 10 210® Mo, Kan Had Texan.... 2% 2% 2% *»u £
133 Missouri Pacific 17% 1714 17// .f,? ^ JJ333 Misourl Paeiitr pfd 33 4 38>* 33% j«i? %'* Maatgwaarj Ward i7v* in 17S+ £
3»» Mo Ilia. Body SL ;jia a si ±i*
UjJ Ne»a4a Cmi #(4 »14,,,
S0» K 0. Tnl U M'4 8M, mC
* *»» Taek Airbrake 7® 76 74 74200 Hew T«1 Caatral M a* 2L z 53t* X I. N H im4 Hartford }»% i|u uu |au _ it
M0 Norfolk ..4 Waat«,,... HU iHii JJ*J*400 North*. Parlflr 77V 77«; 77U -T' S
W> Oklahoma P.t .*4 Raf. »* ,£ 'll? T ^1W0 Padfle D*Tclap«eat 15% 1M.4 mw 14? JJ
'2* <»> »* t*C 115 i i1500 Paa-An P aMl T 08Vi 0A>« «74:T7
400 r.. *« P a»4 T «... tii V
300 Paoplaa Oaa.. 42 42 42 4" u. 2100 Pera IterqiaA#... 17% 17% i7%

+ *

£fin.T *" 31 * 2#'« -1*lis Si* *H - H
i»o SS: 5T":^,4 *>ii 'iS H

I>orillar4 14SV4 14SV4 1431^ 1 a* 1?
100 Pittsburgh cotl JlV "£ liiJ Si _ u

^JU Pltt»b«nfc aad Waat Va 2«S 20% 28% 20*4 4- %2 ^ Cr*T.k "2 i»s
"*

«*5k 104T4 104% 104% 104% + K
200 PwU Allajra 44% 44% 44 .12 S"^T "* "s »*S S2JS v, ^::::::: r r S* -*
100 Raad MIbm. 21 >4 21 la 21 *M%i 1
1400 Rapab Iroa aad lltaal.. o:»% $4% 04% .lk

K*» T»rk. 01% 01% «| hi i4 + %200 St Uml» aad Baa Praa. 21% 21% 21% 21«i %200 8t L^oia 8oulbwt«t 27% 27% '»7% 27u %

as S" "* ' » ' *5 %%
*

?SS ">i 14*11 14S -a
100 Saxoa Motors B Z35
55® Air Um* r.% « 5% '« + %700 Seara hilnl 60% 00% OP 60 %200 H+a+c» roppff 14 14 ,4 14%400 Kh#l1 Trail aad Trad 40% 4»% 40% 40%; .l

3000 Hiaclatr Oil 38 23 22%.i'
Southern PariOr 74% 74% 73% 73% %J000 Houthrra Railway 20% 30% 20% "0% %

IOJ Htr«l aad T pfd 7« 78 73 7« -%22TO nttw Wararr 30 SO 23 20% 2%
5,.2Ti.vr,rt **'' **'« +«*
;.^*fb*k'r .

7I>4»
100 HubmartBe loat *14 *i4 «ii Hu
100 8ap«r1or flt^oi 43 43 43 43 __ %300 Tfian Pactir »% 20% 30% 20% . «i
0200 T^i P C aad 0 20% 23% 20% 27% +1%1300 Trxaa Vomptnj 40% 40% 40% 40% . %
3000 Texan Co rights 1% 2. 1% 24-%
300 Tohaero Prodarta 43 46 4o% 43%000 Traasroatiaaatal Oil 10% 10% 0% 0% 4. %
200 Traas W It r 40 40 40 40 +1%
J00 Twia CitJ R T 43 45 45 43 +3
J00 V'aioa OH 30% 3f»% 30% 20%son J aioa Piriie |17 117 ^113% 113% 4- %
.*W 1 aited Drat 34 04 JH 04 .%

3300 raited Fruit 102% 102% 101% 102 %
000 1'aited Retail Stores 43% 40 48% 40 +%
300 IT 8 C I Pipe 17% 17% 17% 17% + %
100 V H Pood Products 21% 21% 21% 21% 4- %
400 IT H lad Aleohol 03% 03% 00 03%

5500 IT 8 Rubber 70% 70% 09% 00% %
300 r 8 Rubber 1st pfd 101% 101% 101% 101 %
100 n 8 R sad M 20 20 20 20

5200 IT 8 steel 80% fiO% 80% *0% %
IftO US 8t*l pfd 103% 100% 100% 100% 4- %
300 rtsh Copper 47% 47% 43% 43% + %
200 Tsaadlaa^ 28% 2*% 23% 2**4 %
200 Vlvsdsa 8% 3% 0% 3%
200 Wabash 7% 7% 7% 7%
100 West era Maryland 0% 0% 0% 0% %
100 Wrstiafhou** Airbrake. 03 03 03 03 .1
100 White Motors 41 41 41 41 4. %
*00 White Oil t 13% 15% 15 13 . %
1000 Will/s Overland 8% 8% 8% 8%
200 Worth Puinp 48% 40 48% 48% %

TOTAL SALES. S74.3M SHARES.

.cnoNS ORDINARY WHEAT
STATE REVERSED

18% 13S 1»\
.. 1M 7* 7*4

""n Conditions Estimated at

a F've Points Better Than

OILi7MO,T.* 17
December's Forecast.

»«, .. ..

,K6 CHICAGO. April 2..Ordinarily.
'2 iT ^ according to Thomson & McKinnon.

.33 31 83 in their weekly grain review, the

JJ ^ April condition of the winter wheat

..j 1*4 crop is not as good as the condition
ia** of December 1, but this year
In J < IS

. 18_ the situation is directly reversed.

18% 17«^ 17** private estimates of the April con

14 dition showing 4 10 5 points better

r. **4% than the government estimates in
"*4 7% 7% December last. This, of course, i«

** due to the absence of severe weath1%1A i% er throughout the winter. Not only
1 %
Wt IS "1 '8 thc condition higher, but the
2W 2U 2% amount or winter killing and the

OS. consequent abandonment of acreage
». 50 49% 49% » considerably less than usual. This
is 97% 97% 97% very flattering outlook for the growl.97% 97% 37% ing crop is influencing sentiment in

!W the entire trade, even to the coun'jjT,* try dealer and the producer, as evii*.95% ..H denced by a considerable increase
1. 80 73 78 ,n th« offerings from the country

82 81% «2 dealers; also, by a sharp reduction in
«. 102% 102 102 the premiums for ca*ih wheat at

7oS ?5* terminal markets and in the bids
<uk

'* 70^f from terminal markets to the counit»% ;* try dtai«r
23 33H !! It is conceded that the presence
52 95% of insects throughout the entire
J3 95% 95% 95 belt is larger than normal, but prac!»««?tically no damage has occurred up

6*
* ** to this time. There is a feeling
" now that timely rains in the future

.- will produce a crop greater than the
five-year average. The market haa

^ 130 been hurt by increased offeringsof Canadian wheat for shipmentat the opening of navigation.
Milling demand is still of the handto-mouthorder. Export business ia

» 18 13 IS being done on a rather liberal scale,
.. 13«4 13% ia% but only as prices decline, foreign..15 is 15 er® pot being willing to purchase
. 18% 18% ig% when market shows strength.
a 19* 5* 19^ C«r« aad Oat*.

17% 17% 17% Receipts of corn and oats at ter*«H 17% minal marketa have fallen off #n;;ilS "5i ?'<|erably- th« iy result of Vi«
314 >14 814 » slight firming of discounts
»\ '»% 31J at the various terminal markets,
* (4 8% 3H there being no evidence of any bet"fj. w «« terment in the diatrtbution of for"in"f'en The accumulations

80s 306 30ft
various Western markets, partlc

8»." (39s 39-, ularly of corn, are a constant load
.. 847 »47 847 upon th* market and more than ofT

3JH 88*4 Wt the fact that prices arc approx4242 imately at prewar level.
' Zi I' !i M

Wk"'~ ni*ii i»w ,-ioM
" T* 11 7S ... 1.8514 1.8714 1.8814 187

,UL* 11814 1.1814 118 1.1614
t a

*ora.
Los Angeles.the Ma, .19,5K^
learings are leas £*J «H «14 .« .0814
.t .11 centar. re- Slu- K «

I pronounced de- S' *14 -8714 M14 .87

Atlanta. New Or- .»*%:J|'4
r. Omaha. Boston uiT'
lis. and St. Louis. -' 'J lg.Vj \*n i'.m u.'S
»NefW|tT«k,' th* rr " * 1, 00 10"° ,,) R0
gs fall 23.7 per 11.23 u ao 11.17 n.17
of this week of Earaiskod Vj W. 9. xibbs * Co.. Xsmbsra

>sa at New York Ohiosgo Board af Trads.
at. ...

ank clearings for Pittsburgh Mills to Resume.
"nYmo'nlL^re "TTSBUROH, April i.-Opera1for three yeara: t,on" wlu w f«»umed Monday at

SOMM the mills of the Pittsburgh 8teel Co.
aaa linn 11 nan aaooo.

*l CI*lrton and Olaasport, which10S°.4S».«00 |-ave been shut down since last Oc.828.0801.038.M8.MO tober. They will be run about onefourthof their capacity at flrst, of. M.ooo1.113,8*0.000 Icials announced.
*
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TOCK AN
v

COMPLETE N. \
(W. B. BIMs * Oh Blkta

NEW X9RK. April I..Total uli
today were fl.102.6M agalnat 97.133.01
holiday a year ago and 97.tA4.000 t*
date 97tl.2lt.000 agaiaat 9u00t.171.00
year* afo.

Following U a complete Hat of be
security and the high, low aad closini

(la ti.
tales
Tboua. HUH Lo* f*m*

ise u a Lib s%a.... to. 88 bom oom
U II Ub 2nd 4a... 87.10 87.04 87.04

20 U 8 Lib lat 4)4a.. 87.74 87.03 87.72
2 L « Ub 1 -2a4 S%a 100.00

384 n 8 Lib SaO 44a.. 07.12 87.04 87.10
M U Lib trt 4V r 00.02
887 U 8 Lib 8rd 4%a. 00 20 00 10 80.10
788 (J Ub 4t*4%B. 87.20 87.18 87 20
AO U 8 Vic 4\» 07.44
740 U 8 via Aba.... 07.80 87.*6 87.88
87 U 8 Vie 8%a 08.58 08 54 88.58

fOIIION.
18 Senium 7fea .... 87 05* *5%
15 Belftvei 8s 07% 87% 87%
1 Belgium Oa 1891.. 00%
13 Cblaeaa Oer Bj 5a 42 41% 42
2 Cltj ef Boris Oa.. 75 74% 75
1 City ef Oopba 5%a 78%
7 City ef Cbrtad 8s 0«% M% 08%
1 City of Marsla Os. 75

80 City of rarla 6«.. 07% 07% 07%
2 City ef Tokio 5a. 58 57% 58
8 Zurich 8s Ofl
18 Danlah Man 8a A OH 07% OX
7 Danlah Man Hm B 0H% 07% 07%
1 Don Cea 5a 1821. 00% ..

1 I*oi Cea -8e 1820 82% ..

14 Don Cea 5s 1881 80 88% xo
18 French ®o* 8a.... 88% 08% »k%
8 lap Jap 2*4 4%a. 82
18 lap Jap all la 4a 84% 04 84%
18 Kf of It 8%a A'23 81%
18 DaaaMrk 8s ..... 88%
10 Norway 8a 100 00% 100
B Rep of Cabs 5s *04 70
8 CblM 8a 00...
2 Rep of Caba 4%a 88%
8 8wlaa Goat 8s 104% 104% 104%
11 8so Paulo 8a 07% 97% 07%
24 ttt B A I 5%'a '21 100 P0% 09%
2." fit B A I 5%a 22 84% .. ..

23 Gt B A I 5%a '28 80 88% X*%
48 fit B 1 I 5%» *37 85% 85% *5%
1 U 8 of Mealeo 4s si%
RAILWAY AND MlHCKI.LANBOl'8

1 Adeaas Ex rl If 4a 58%
7 Amer ImMtlni 5a 75% 75% 75%
37 AJ» TAT rrt 8a.. 08% 00% 09%
15 Am TAT cl tr 5a 82% 82% 82%
1 Am TAT cat 4%s 87%

22 Am TAT col 4a.. 78% 78 7h%
5 ArmACo rl 4%s 70>«

15 ATA8F fan 4a.... 77 70% 77
2 Atl Coaat Liar 7a 100%
3 Atl BrAay 0%a.. 00% ..

0 Bait A OMo Oa... HH% R*%
4 Bait A Ohio ref 5a 87% 07 07%
5 Bolt A Ob cat 4%a 08% ft* #8%
5 Bait A Oh goto 4a 07% 07% 07%
0 B A O pr la 3%a. 82
1 BAO 3%a San dlr 70% ..

31 Boll Tal of Pa 7a. 103% 103 103%
4 Bath Steel pm 5a. 78
1 Cal Gsa A El 5a. H5%
4 Canada Bou 5a .. 85 j
7 Candn Nor ret*.. 101%
2 Ceat Pac gtd 4a. 72% 72% 72%
1 C A 0 cat 5a 82%

"

..

2 C A 0 fta 4%a.. 73% 75% 75%
3 C A O cat 4%a... 74%
8 Cbl A Alton 8%a. 35 {
47 f'BAQ joint 4a... 0*% 0«% 0*%
8 C A B I tea 5a.. 00
5 Cbl Grt Westn 4k 51
28 CMABtP c*t 4%a 85 64% 04%
1 CMABtP rff 4%a. 00
5 CMABtP 4a 1025 73%

85 Chi A San 8%a.. 00% 09% 09%
2 Chi A Nwa ext 4a 04% ..

2 Cbl A Nwa 7a 102
2 Cbl Bya Co 5a.... 02% ..
7 C R I A P rff 4a 67

18 Cbl V Bta 4%a A. »0% .. ..I
0 Chile Cop cat 7a.. 03% '

18 Chile Cop cl tr 6«. 70% 70 76
2 CCCAStL dah 4%a 7« 77% 7m
1 Col A Ho rfg 4%a 73%
10 Conal Gaa crt 7a. 00% 99% 00%
17 Cuhaa Am Sag s« 100% 100% 100%
0 Cuba Cn Rufar 7a H3%
1 Del A Hud c»t 5a 82% ..

BOSTON MIN
<W. B. Hlbba A Co.. Hlbba Bldg..

Arcadian Coaa 2%
Arizona Com 64 68% 63%
Calu A Hecla 215
Copper Range SO
Esat Butts 7%
Franklin 1%*Iale Roy ale 17

n
Prices of Common Bricks

Stabilized for Season
There is much in the March 1 re-

ports of the members of the Common
Brick Manufacturers' Association of
America to indicate that the price
of common brick is well stabilized
for the building season of 1921. The
number of manufacturers reporting
is larger than in any previous
month., being 142. representing approximately40 per cent of the
country's total production. After
from three to six months of almost'
complete inactivity, we find commonbrick prices ranging from 1131
to $25 per 1.000 at the.plant, with
only four concerns out of 142 quotingthe lower figure. While averagesdo not mean anything, under
such conditions, it is interesting to
note that the average for the 14i
companies is 318.05 per 1.000. Duringthe past month ninety-eight
have held without reduction in
price: seven have cut $3.00 per 1.000:
twenty have cut# 32.00 per 1.000;
sixteen report reductions less than
$2.00 per 1.000. and one reports a

cut greater than 93.00 per 1.000.
This remarkable fact develops

from the reports: That, on an averagethroughout the country. 40 per
cent of the delivered on the job
price of common brick goes for
fuel, freight on fuel and freight on
the brick. Freight rates today constitutethe most expensive element
in putting brick on the job. The.
manufacturers are in concert in
saying that brick prices cannot be
further reduced except by an adjustmentof freight .rates that will
remove the unwarranted wartime
handicap of 2 cents per 100 imposed
by General Order 23. This raise,
frankly intended to discourage manufactureand movement of brick
during the war (not to increase
railroad revenues). to conserve
transportation and fuel, has been
permitted to remain a burden upon

y %

.IFinancial
Independence!
One of the greatest desire* of
man is to retli the goal of
"Financial independence."
It can easily be accomplished
by systematic saving.
The surest and shortest road
is taken when you invest your
surplus in high grade dividend
paying securities on the

Rose 20 Payment Plan
How this is accomplished is
told in an intensely interesting
FREE booklet No. 844

* "How You Can Become
Financially Independent"

Rose & Company
Inttaptment nke**

SOBroad st NewYork
I

D BOND
r-bow sales""] I

of bond* on the mock Eick»(t> yesterday, $»,JJ7.»0« a week *(«,'° years no. From January 1 »
a year »»o and twe

>nd sales todaj. Total aalaa of Mall
WV)
S"' Set Lot CM

S Be. 4 R 0 rf| to 4is» ..

2 Den 4 u era 4a 84
3 De> Mm * rid to «1
8 Dei Ml. \. 1848. 88%
4 Dl«t dec c*rp to TO14
=i trie gee lies to.. 40* 40 «d'«
1- «'le ret to Mr A M
I» Grand Trunk T».. 1«! 101% 101%
2 Uen Clec leap to 100Vi 1(0% 100%
» lln a II r to ir A 83 04% to

47 lln A X adj lor to tih, kC% IS*
" 111 C'eal 4a IMS.. 7:
1 Indiana Hteel to.. (0 ,

280 lat Rap Tr ref ta tiU M% »4%
5 lat Her Ma ar to 80U so WW
5 Kan City Sen to. 74% 74% 74%
2 Kaa City Be lat to U
3 lac Gaa 8tL lat to 72
1 IMH deb 4a * M
' tehtfh Valley to.. *7%
1 >«t lal ref to... «3%
1 Wtllard Co 7a... 10«

11 I.0U a Kaa uat 4a 81% M% 81%
4 Man E ca to tx ei U% 13 isi

10 11Idvale atl crt to 73% 7* JS
2 MmpasKM roe to 40 H% SOVi
< > I t T lat <e. It
3 lie K A T Sad to K
1 NOT * Mel lac Sa 00
1 NY Air Ark rat 8a 02% ..

12 NYC * III S%e. «%
3 NTC4HR deb la. M% Wt1, U%
1 NYraHR rdl 4%a 74
10 NYC a HB 7a.... 100% 100% 100%
1 NYraHR d 4. '14 T7%
1 N YOataW tea 4| (I
2 NY St. B ceo 4%a SO
1 NY Tel deb 8... 80S

12 NY Tel fen 4%«. *1% 81 111
« NY Wch a B 4%a M% 85V, *5%
14 Nor a Sou 3a A. 4« 45% 45%
5 Nor A Wn cea 4a 7«% 70% 7«%

S3 Nwn Bell 7a W» »7% 07%
8 Nor a Wa e»t to l»l%
1« Ner rat pr In 4a. 7« 74% 70
1 Nor Pac (ee Sa .. M%
2 Nor lit Tow lal to 7S%
2 Ore a I'ol lat to. »%
1 Ore BAN coo 4a.. 71%
2 -Ore Xh La re. 5a *1%
1 Ore Kli La ,tg 4a. T»%
48 Pa UK 7a 1030. 102 101% 101%
2 Ta RK mo to '21 *3% to S3',
3 Pa RR pea 4%a.. 7k% 7« 71

57 Pa BR «%a 07 90 »8%
S r»r» Marq ref to. «#
2« rilila R» 4. J4>, 17% *7%
H mil Co den to "22 03 02% 0>
5 Pub Ker of N4 to. S4 .. ,
12 Reading gca 4a.. M> 70% 70%
1 Rio li a W c«l 4a 32%
2 RIA a ton 4%a. <7 M'. OS'*
1 MlI.lMa* ref 4a.. 40%

17 StIAKF pr In 4a A 00% 00% 00%
« St IASK 5a aer R. 74 73% 74
5 StlAKF gen 8a C M% M% K0%
11 SIIASP ad) da... 02'. 82 d2
43 KlIAKr tec Ha 47% 47 47
2 Rtl. Sa«*.i cob 4a 02%
2 8tl, souv Ter to m
13 KlTAKr Sh I. 4%a «*', «*% «
3 Keah A I, rfg 4a.. 87%
3 Meab A L ad) to.. *£%
17 Seah A I. 0» 4« 43% 43%
20 Mouthn Pa» ret 4a 74% 7*% 78%
12 8*utlin Pac rfg 4a 78
S Honthn Ry gen 4a 38 S7% 58
24 Stand Oil Col rrta 101% 101% 101%
1 Tee A Par lat to. 70
7 Tol 8tIAW 4a.... 40% 40 48%
1 I'nton Pac 8a.... a 08%
2 I'r.lon Pac eel 4a 8|%.
2 t'RR of *r eta 4« 32% 32 82
' I" 8 R ih 7>i" V0 101 100% 100%
25 r 8 Rubber to... 78%
12 P 8 8teel a f 5a. V.', »»i, 85%
1 va-Oar them to.. 82%
1 Virginias By to.. K2%
2 Weater. Elec to.. S"." , 85% SVa
4 Weatn Kara lad 4a 53

23 Weatinghorae Ta . 88% 80% »»%

IING STOCKS I
Measkera Saotaa Stock Eiekiaace.) I
lal Creek pfd 78
North Butf
Owo^ola j-i^
Hh'ie Warh MC
run iittai

s 3Mi
Ventura Oil lg>%
Gardner Motor 21'^

Continued Yielding of Prices.
Nearly a year has elapsed since

the 1>rice decline began to gather
momentum, and yet the yielding
continues. Recessions in wholesale
quotationa are again largely in the
majority this meek, as Dun's list!
demonstrates, and various groups of1
commodities are affected. After a

far-reaching readjustment, textile
are iather steadier, and certain
other articles that have fallen
sharply in price now show some resistanceto the downward tendency.
It is still true of most markets,
however, that depression is the prevailingcondition, and many future
commitments are apparently being
deferred until a more stable situationdevelops. In channela where
speculation is a large factor in
daily movements, as in grain and
cotton, the sudden drop in tempera-
ture this week gave temporary supportto prices, there being talk of
possible crop damage. Yet little!
actual injury to wheat was report|ed. and it is too early in the season
for frost to harm cotton seriously,
if at all.

the builder. When the recent
freight advance of from 25 to 40 per
cent was made. It was put on top
of the wartime rate, giving a prohibitiverate in many sections. c»eneralOrder 28 resulted in freight
rate increases of from ion to 250
per cent upon short movements of,
brick, and nearly all common brick
hauls are short. Also it costs the
manufacturer more to get coal
moved from mine to plant than it
formerly cost to buy coal delivered.

37 Killed, 20 Injured
b the railroad accident at
Psrter, ImL, Febraary 27

'

In its report thereof dated
March 14. 1921. the Interstate
CamiMrce CammistMB Stated, is
part:

"This accidcnt again calls attentionto-the necessity of an
"automatic train cajitrpl device
"to be used in connection with'
"existing signal equipment."

Miller Train Control
h^aaccMtfd eperatiM an

C. k E. I. R. R.

INVESTIGATE NOW.

THOMAS L HUME, BROKER
Main 1346 1412 G StrMt

' »
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trans;
r LOCAL. 1
" «= - BIM.

»r
» at lilt. Mi

Otpltai Tlarttoa, |» gt ml. J tt ,

LtoMr»* u *» «

rotoaur Ihrtrfc drt li. $1 HQ at ft?
»1.M» .1 M. «U» a, ».
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C.Httl Ttartioa. a *1 MS

\m*t Til . T« "Ik,
*i»«r Til >M r.1 ««,. gjW w?

« < Tol cU tr fla. HCS H'ST»1 i>« 1VI wl to ... IK loo
Aaaooatk ! NUMc to
iMtltll ul m«H faar to ..

i-'?..p«S'SC0S 17

Capital Trartlaa BB to 97 *j,.
ct«7 « Mtrlia to : a

"*
B»0f»*<0w» IMWII

b n to n
Potomac Bloc I.t to C
Ftiu-mtr tUr n» to M

Bloc Pow to H »»'i
Ikf Pow c-K to.. M it

* " Al«» 114 Ml \>tHi to. 42*
Pi Ha. MMIf to

WuklMM* Go> to jg
m'* 100h*7 lM Bk « a S»v.

Waak Bj and Blot li M to ... II n

0 e Paaor 11!?®?!?????.??*'' f
B4«*. Baattr to ll«|lMm* B»wu W ..k-rt, M

Ml .ot to. 1M
»<*. *«*« v nKT. ..::...
nr H Cold tan*, to

men.
vtmuM.

Am«r Tel and Tel *106%. IML
Capital Traction MSmC
* " - * Blec

*

Waabinftoa Gae 44
N IM W St».imba» t 1M
Waab Rr an! Blec com 2t 28%
Waali By aM Blac pfd. «o
Wirt Bait and An cob
Wa»h Bait aad a a pfd
"am Ta By r«a..

'*

Waab. T® By pfd 8
Batiaaai Baaka.

A«"-r.<aa im 14
< olumbla 172
Commercial i6fi
Diatrlrt ]f7
Famera and Mecbaniea 238
fad-rri ........... 1;} tap
Ulartr ; w

y»~*« :::
National 215
J"*". *M 471
jr**4 >«
«u|i>|t«r. jt;

f»wt Orapulaii
Aaaer ftr<< aad Truat *221 2B'«
Continental Truat pr, ici8
National Par and Truat 270 285
1 Llaa Tnwt
Waab Loaa aa« Truat 2JC Ml

tartar* Bvki.
aad SaviBf» IM

Kaat Waah aftoa BarUfa Baak 12U
Xmhaata 147
Per Ha* 4 Com Bk If7 230
* !> (tiwi 1M
.I*1* »
II * ZX
Waabinftoa M*< feaaira jo

Fira Invuta.
Arlia.tuU F4r» laauraaca
Cnrcavaa F*rt laaanaM M
Firrmra'a Flra laauraaca 20
C.rrmaa Aatncaa Ftra Im.... 225
Nat Uaioa Fira Im 7%

I Titla taturuea.
Columbia 'Oil# iMurftBce 4
Ball Batata Tltla Im 71

Klaoaitaaoaaa Btanfca
(oloBtbia raphopimr^ com >, 7«,
t olambia «.rapbophon« pfd .. 43
B C Papar Ufa Ua T3
l> C Papar pfd
March Traa« "art Ktoraga 100 1JT.
Mrrfaatbatar Linatypa ll»*4 ll*\
Old Dotch Market <-om f
Old I>«trb Market pfd 6S
Lanatna Moaotrpe 72 75
becnrlty Storafe *a00
Waakt&ftoa Marsat J7
*Bi-dtr.

THE DOLLAR IN
FOREIGN EXCHANGE

(ParaltkH kj AarHraa ^rrartt;
4 Tnat Ca.)

Tear
Cloaa Ar<>

Eectond pooad 3.P2 8 pi
Canadian, daliar .W»*B P25
IVafkonff. lor* | 4773
Rhaafhat. tael
Fraac# fraac 070." .070*.
B^lfium. fra». 073.*# 07U
Rwltt^rlaad fraftc 174 .1704
Italy, lira 0415 .0.VT
Grraaaay. mark .0104 .014
IWbmark. kroner UST.iM)
NVrway. kroner Uir. .ipSU
Sweden. kroa»r 384^ .21*
1 u<ho siorakia. krooer 018.". .014
«i»aere. drachma .0700 lOftJ
Holland, cuilder 84.* .87
Spain pe«eta 14«i .1771
Japan- yen 4KS .473
Aoatria. kroaea 00J9 .005,'
Rumaata 014

Carik Sjadkatc
R»dio Corporatiaa

Latest Information in Our Wecklj
Market Letter, Free Upon Reque*
JAMES V. BALL & CO.

ff Ezckaafe PL N. Y.
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Railroad
Situation

Wo ton pveparad on Inmnni
koaklet c»T«ria( all Ux 4i*idond
payinf tailraad aacnntiM In tto

mmmty.

H confm mmjttn otoUancom

oachi.tnctedinf Uwot

.hlg nauutont, total bend tn'
dabtadnaaa. frapWc chart at prico
faafafer laat twl.a yaara, proa
ant dividend yiald aad «arV*t

paariMitiaa.
Holder* ei ratli»a< aaeafMaawtt1
And it af practical vahae.

Cmr, FKBB tor thm

Plraa* a»Mto >a. (IT

RO8E&COMBVNY
30 Brood 8t*NawYor1t
1=^=====.

f JACKSON I

RANCHBB

Mvujaau' rtlhNk St. ntrnf. 1

M * Trada. Xaaaa Hlawaab
Caa»ar«

wimZl of Trad*. Dmu 7"^!"'sayjfcJ5L ^TTbamkar pf Qap^arM. Milwaakaa
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VCTIONS
N.Y. MARKETSAGS*'
UNDER ATTACKS
OF PROFESSIONALS

Liquidation of Specula.tive Accounts Imparts
Heaviness.

STUDEBAKER DROPS

Loses Three Points as List
Turns Heavy in Second ,

Hour.
*

NEW YORK. April !.Prof^.
aional attack* wnich Induced liquidationof speculative long accounts
imparled to the *tock
market today. Mere attention vai

paid to the coal strike In Enrland.
that la, more effort* were made by
the bear4 to lay increased ntresa
upon that devel>oment. Initial pric«j
were irregular

In the aecond hour the entire lia*
turned heavy un<ler pressure exertedftn Crucible Rteel and Studebsker
The Tormer lost more thjn 2 poiata
and the latter 3. Pinal quotation?
were near the 1 »w.

Selling of American Sumatra con
tinued on a liberal scale accompaniedby rumor* th%t the dividend

j would be cut to a rate of fft a shar
annually V»eoplr closely identic, i
with the company were report* 4 to
be purchaaing ;h»- -.hares on * m alf
'down aid arc authority- for the
statement that tr.e $! dividend was
earned during the drat six months
of the present fiscal >ear. Dirtr(sr«
meet neat week to take action on
the dividend and pernors familiar
with the company* affair* state that
there ia a good possibility of « "n%
tinuation of the present payment.

Pacific Oil was well purchase!
people who in th.- past have m>r>« n I
know le(iRf of the company's affair*
and who now d-clare that the rt irk
will be placed >n a 13 annual dividendbasis within two month*
Heavlnesa of £tudc-hak'*r n*as attributed|c meek-end profit-taking

by apeculators who have re. *ntly
been long of the issue. The-#* is
considerable curioeity as to th reasonwhy W. Durant and h4a associate*have been bu> ing Ftud<*
baker His purchases are not believedto reflect an\ Intention of obtainingcontrol of the o.gipaajr al|though it In expected tnat he f-lll
be made a di*e« *or of the company
at the atockhold'-rs* me-ting to be
held on Tuesdav .»f this week. In
.lutomohile row It % common ktir, wl«dge that the »*t*idebak« ** Corpora

,tion is doing vc«y good hiis.nv**.
In fact, much be'ter than most i-omIpanies

Atlantic. Gulf and West Indies
was heavy earl> in the neasion. but
improved as the day progresseci and
loac d with a net gam of nearly a

point. Investigation show* that too
much attention was paid to the
dickering* between the Atlantic.
Gulf and West Indies and the Met^
can Petroleum The fact is that tile
'Gulf men; to t h' Mexican Petroleum
a« it has done in several oth^r in

!stances, looking for a proape.t!va
purchaser of its oil lands and taakters.but the latter after consideing

I the matter for a short time dc. to*-d
that it did not care to do business
:The future of the AManti. <iulf and
West Indie* depends upon its abilityto do new financing l*ntil that
is consummated or the hankers take

(decisive action its affairs w;|| con-
tlnue.
An in *reased demand developed

for Interhorough Rapid Transit re-

!, funding is which ad>an«-ed more
^ than a point Ubtfftifa AtvH a
strong undertone. Foreign governmentisues also showed strength
Parla 6s mere a shade higher on l»etlter buying.

t .
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For Your Protection
Xat aa aaaiyv* year pr«Mit

hoMiaga *r roatompl**»d iaeeat
meata Our aereice department
" f* TOV. without obligation
it's coayWt* aai gieea reliable
aabaaeed La/ermaUea

Bulls and Bears
Oar weakly aiarkat latter tella

yaa tho etecka to bnt ar eell
Write pfceee ar call far thia

ON CUSTOMERS ROOM
CaaaaateaUy latatad baa eeere faeilityfar prampt and eereful eaecutiaaaf year ardara. with lateat aeva
af all tke marketa Ceurieeuf treet

eatia aaeured yaa whether the araaaatia aaaaU ar Urge Cmm ia I
aad talk ever yaur i areata* at
problem.

Plinkett. Robertson & Co.
Mrnbrra l<>UAlM(tr4 St~ k Et N X.

M. P. Drain, Mgr.
821 IStk St. N. W. Wash'iaftoa, D. C

Telephone, Main 3160.
saw YORK. NEWAIIK
25 Beueer St. ftmad St

PHIl.ADFl^PH I A
1S41 Walaat St

Direct Private Wire*.

JROS. & CO. ^

CKS-.COTTON
* Bias- Ckln|«
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